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Learning Objectives:

To equip students with practical knowledge of GST registration, compliance, filing, and management
to improve business operations and legal standing.

Learning outcomes for GST in MSMEs
Upon successful completion of the course, the students will be able to:

GST Fundamentals
e Identify when and how an SME must register for GST based on turnover and
operations.

e Set up proper documentation systems for GST audit readiness.

e Maintain records necessary to claim ITC effectively and compliantly.
Prepare and file GST returns

Understand and apply the QRMP scheme if applicable to the SME.
Calculate tax liabilities and make GST payments online.

Resolve Common GST Challenges

Leverage Technology for GST Compliance

Apply GST Knowledge Practically

Unitl: G ST Structure and Registration (10 Hours)
Constitutional framework of indirect taxes before GST; Rationale for GST; Structure of GST
(SGST, CGST, UTGST & IGST); GST Council; GST Network; Registration.

Unit 2: Supply in Detail (11 Hours)
Scope of ‘Supply’; Nature of supply: Inter-State, Intra-State; Classification of goods and services.
Composite and Mixed supplies; Composition levy scheme; Place of supply; Time of supply; Value
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of supply.

Unit 3: Input Tax Credit (12 Hours)
Eligible and ineligible input tax credit; Apportionment of credit and blocked credits; Tax credit in
respect of capital goods; Availability of tax credit in special circumstances.

Unit 4: Tax invoice, Returns and Payment of Tax (12 Hours)
Tax Invoice, Credit and debit notes, and e-Way bills; Returns; Payment of taxes; Taxability of e-
Commerce.

Practical Exercises: »

1. Discuss relevant provisions of the CGST Act, IGST Act, GST (Compensation to States) Act and
Constitution (One Hundred and First Amendment) Act from the official website of Government of
India.

2. Refer relevant notifications and circulars from the official website of Government of India to
differentiate between intra-state and inter-state supply and provisions related to place of supply.
3. Illustrate the utilization of input tax credit and the provisions of reverse charge mechanism.
4. Identify the eligible and ineligible tax credit under various circumstances.
5. Study cases related to utilization of input tax credit.
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